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The objective of this paper is to help students to acquire conceptual knowledge of the financial
accounting and to impart skills for recording various kinds of business transactions.

Unit ' Course Contents | Weightage

1. Accounting Standards

(1) Introduction, meaning and need for Accounting Standard, 10%
Accounting Standard Board (ASB), Procedure for the issuc of
Accounting Standards, Importance of Accounting Standards,
Concepts of IND-AS,

List of Accounting Standards (AS) prevailing list in India,

() Discussion o' AS

AS - 2: Valuation of Inventories (Introductory Examples);

AS - 9: Revem

AS =10: Prop

10%

2, Consignment Accounts
25%
Introduction to Consignment, Difference between Sale and
Consignment, Terms used in consignment like Proforma Invoice,
Normal & Abnormal Loss, Valuation of Closing Stock, General &
Del-Credere Commission etc., Procedure for Consignment
Transactions, Accounting treatment i.e., Journal entries as well as
Ledger accounts in the books of consigner and consignee

3. Joint Venture
Introduction, meaning, features of Joint Venture, Difference between 30%

Partnership and Joint Venture, Methods of keeping accounts i.e.
(i) When a separate set of books is kept for a Joint Venture and
(i) when no separate set of books is kept for the Joint Venture

4. Hire Purchase Accounting System: 25%
Introduction, Nature of Hire Purchase Agreement, Special features of Hire Purchase
Agreement, Terms used in Hire Purchase Agreements (namely hire vendor, hire
purchaser, cash price, down payment, hire purchase installment and hire purchase
price), Difference between hire Purchase and Installment Purchase System,
Accounting Treatment i.e., Journal Entries and Ledger Accounts in the books of
HireVendor and Hire Purchaser under following Situation or Transaction Only

1. When all necessary information is available

2, When Rate of interest is not available

3. When Rate of interest and Cash price both are not available

PPractical” Visit any dealor/showroom to understand the concept of Hire

n

Purchase or bistallment System




Natey

;) Pranetienl problemu shull nof exceed 70% of total welghtage,
) Nuggented field Activity velated (o Accounting Job / work as part of practical
lnowledye,
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